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ABSTRACT

The main purpose of this research is investigating the effect of intellectua capita and intellectua
capital elements efficiency on financial performance including return on assets (ROA), return on equity
(ROE), and profit margin (PM) of listed manufacturing firms in Tehran stock exchange during the years
2009-2012. To test hypothesis used linear regression (panel data). Results showed that intellectual capital
has a significant and negative effect on ROA and a significant and positive effect on ROE & PM. Capital
Employed Efficiency (CEE) have a significant and negative & Human Capita Efficiency (HCE)
significant and positive effect on ROA, Structural Capital Efficiency (SCE) has not significant effect on
ROA. HCE & SCE have significant and positive effect on ROE but CEE has not significant effect on
ROE. HCE has significant and positive effect on PM but CEE & SCE have not significant effect on PM.
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